QUESTIONS AND ANSWERS AROUND TENDER NO: C01/2023

1% Response: 18 October 2023

1. Prioryear (2022 and 2021) Auditors report and management report-

2. Prior Year Annual Financial Statements (2022 and 2021)-

3. Audit action plan, if applicable -

4. Canyou please send the 2022 audit management report, including the detailed findings, to
me? This will assist by helping me to understand how much work will be required to address
the prior period audit findings.

5. What financial system does the College use, e.g. Sage Evolution / Coltech combination, ITS,
etc.- The College utilise the ITS system
6. What does the College use for an asset register system. -

7. 1did not see the asset register being mentioned specifically in the scope, does the College do
the asset verification themselves, or do you appoint a service provider to do it for you? Has
a service provider been appointed for 2023?

8. Does the College prepare the asset register itself or is a service provider appointed for
this. This is for compiling the asset register, reconciling it to the physical asset verification
and to the GL and to do all calculations, e.g., depreciation, useful life and residual value
assessments and adjustments, if necessary, impairment assessment and calculations and all
the accounting entries emanating from the asset register calculations. Has a service

provider been appointed in this respect? - Allithis functionis within the scope of the service

9. What is the status of the finance unit in the College, are all the positions filled, or are there
vacancies where the service provider may be relied on to do some of the accounting work?
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